§207.260

to him in exchange for debentures or
the property covered by such mortgage
is later conveyed to him in exchange
for debentures, the Commissioner will
not object to title by reason of any lien
or other adverse interest that was sen-
ior to the mortgage on the date of the
original sale of such mortgage by the
Commissioner.

§207.260 Maintenance and inspection
of property.

As long as the mortgage is insured or
held by the Commissioner, the mort-
gagor must maintain the insured
project in accordance with the physical
condition requirements in 24 CFR part
5, subpart G; and the mortgagee must
inspect the project in accordance with
the physical inspection requirements
in 24 CFR part 5, subpart G.

[63 FR 46578, Sept. 1, 1998]
RIGHTS IN HOUSING FUND

§207.263 Responsibility for servicing.

After January 10, 1994, servicing of
insured mortgages must be performed
by a mortgagee which is approved by
HUD to service insured mortgages.

[57 FR 58350, Dec. 9, 1992]
AMENDMENTS

§207.499 Effect of amendments.

The regulations in this subpart may
be amended by the Commissioner at
any time and from time to time, in
whole or in part, but such amendment
shall not adversely affect the interests
of a mortgagee or lender under the con-
tract of insurance on any mortgage or
loan already insured and shall not ad-
versely affect the interests of a mort-
gagee or lender on any mortgage or
loan to be insured on which the Com-
missioner has made a commitment to
insure.

PART 208—ELECTRONIC TRANS-
MISSION OF REQUIRED DATA
FOR CERTIFICATION AND RECER-
TIFICATION AND SUBSIDY BILL-
ING PROCEDURES FOR MULTI-
FAMILY SUBSIDIZED PROJECTS

Sec.
208.101 Purpose.

24 CFR Ch. Il (4-1-00 Edition)

208.104 Applicability.
208.108 Requirements.
208.112 Cost.

AUTHORITY: 12 U.S.C. 1701s, 17151, 17152-1; 42
U.S.C. 1437f and 3535(d).

SOURCE: 58 FR 61022, Nov. 19, 1993, unless
otherwise noted.

§208.101 Purpose.

The purpose of this part is to require
owners of subsidized multifamily
projects to electronically submit cer-
tain data to HUD for the programs list-
ed in §208.104. This electronically sub-
mitted data is required by HUD Forms,
Owner’s Certification of Compliance
with Tenant’s Eligibility and Rent Pro-
cedure, Worksheets to Compute Tenant
Payment/Rent (Form HUD-50059 and
50059 Worksheets), and the Monthly
Subsidy Billing Forms, Housing Own-
er’s Certification and Application for
Housing Assistance Payments (HUD-
52670), Schedule of Tenant Assistance
Payments Due (HUD-52670A, Part 1),
Schedule of section 8 Special Claims
(HUD-52670A, Part 2), and Special
Claims Worksheets, HUD-52671 A
through D), as applicable.

§208.104 Applicability.

(a) This part applies to HUD adminis-
tered subsidized multifamily projects,
either insured or non-insured, under:

(1) The section 236 Interest Reduction
and Rental Assistance Payments pro-
gram,;

(2) The section 8 Housing Assistance
Payments Programs, including, but not
limited to, section 8 Housing Assist-
ance Payments Programs for New Con-
struction (24 CFR part 880), section 8
Housing Assistance Payments Program
for Substantial Rehabilitation (24 CFR
part 881), section 8 Housing Assistance
Payments Program, New Construction
Set-Aside for section 515 Rural Rental
Housing Projects (24 CFR part 884);
Loans for Housing for the Elderly or
Handicapped (24 CFR part 885) and sec-
tion 8 Loan Management and Property
Disposition Set-aside program (24 CFR
part 886);

(3) The section 221(d)(3) Below Mar-
ket Interest Rate Housing for Low and
Moderate Income Mortgage Insurance
program (24 CFR part 221); and

(4) The section 101 Rent Supplement
program (24 CFR part 215).
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